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Month Year to Date
P&L Actual Variance Actual Variance .
£'000' £'000' £'000' £'000'

Operations Revenue 251 34 1,738 431 Variance due to revenue Vv's cost recognition under financial asset accounting
Pass Through Income-Rates 87 (0) 521 ()

REVENUE 338 34 A 2,260 431 A
Operating Costs (93) (0) (565) (7
Pass Through Costs-Rates (69) 3) (413) a7
Maintenance and Spares Costs (6) (0) (75) (39)
Cable Repair costs (60) (60) (2,587) (2,587)
Cable Repair Recovery Accrual 60 60 2,587 2,587
SPC Costs (64) (19) (296) (26) Jenner & Block Legal Invoices
Insurance (75) (2) (446) (8) Per actual invoices

EXPENSES (308) (25) A (1,794) (96) A

OPERATING PROFIT 30 9 465 334
Bond Interest and Fee (800) 0 (4,797) 3
Sub debt interest (400) 0 (2,437) 2
Interest Receivable - (15) 9 (57) Interest received per bank reconciliation
Interest on Financial Asset 1,623 282 8,221 175 Actual is per September 2016 financial model

INTEREST (PAYABLE) / RECEIVABLE 424 268 A 995 122 A
Profit/(Loss) Before Tax 454 277 A 1,460 456 A
Tax (79) 47) (255) (75)
Profit/(Loss) After Tax 374 229 1,205 381
Dividends -

RETAINED PROFIT 374 229 A 1,205 381 A
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Balance Sheet
September 2016

BALANCE SHEET

Actual

Fixed Assets
Financial Asset
Total Non-Current Assets
Cash
Debt Service Reserve
Working Capital Reserve
Insurance Account
Emergency Reserve
Decommissioning Reserve
Treasury Reserve
Debtors
Deferred Tax
Total Current Assets
TOTAL ASSETS

Creditors

VAT
Interest Payable
Shareholder Loans

Deferred Tax

Total Current Liabilities

Bond

Sub Debt
Total Non Current Liabilities

LIABILITIES TOTAL

NET ASSETS

Share Capital

Retained Profit current year

Retained Profit prior year
SHAREHOLDERS' FUNDS

£'000'

351,414
351,414

4,470

(6,065)

(316,771)
(53,078)
(369,849)

(375,914)

2,278

51

1,205
(3,534)
(2,278)

Project to Date

Variance
£'000'

(5,696)
(5,696) ¥

(1,507)

4,433

(1)

0

1,544

(3,196)

1,273 A
(4,423) ¥

(1,840)
868

(4,355)\¥

/

s

GWYNT Y MOR
OFTO

Gwynt Y Mér OFTO plc

Proceeds & Operations A/C - 0.22%
Debt Service Reserve 4,470
Working Capital Reserve -
Decommissioning Reserve -
Insurance Account 0
Treasury Account -
Emergency Reserve 1,545
Total Cash 6,015

Trade Debtors 3 - - - - NKT Cables

Prepayments - Insurance 512 Willis Invoices

Prepayments - Bank Fees/ Intere -

Prepayments 413 Rates

Accrued Income 15,279 £14.961m Cable Repair accrual, £317k pass through
rates

Total Debtors BS 16,207

ABB £1,136k, Denbighshire Council £413k, BBUS £69k

Trade Creditors (1,618) (69) (413) (1,136)
£373k Concession Management, Audit & Tax £36k, Other
Accruals - SPC Cost (510) (510) Advisor £35k , Survey £62k, Other £4k
Accruals - Service (1,543) (194) - (1,349)
Accruals - Financing (2,179) (2,147) (32) £ 2.147m remaining SDLT, £17k rating fee accrual, £15k
- financing fees
Total Creditors (5,850)

VAT Payable

(731) | Monthly payment on account £128,977, Next return: Qtr ended 30-09-2016

Bond Principal (339,215)
Bond Interest Paid 14,847
Bond Interest Accrued (15,320)
Facility and fees 4,243 |PBCE and Net arrangement fees
Principal Repayments 18,674
Total Long Term Borrowings| (316,771)

Sub Debt Drawn Down (45,592) | Loan stock drawn
Net Interest (7,485) | Interest accrued
Total Sub Debt (53,078)
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CashFlow Analysis

September 2016 Gwynt Y Mor OFTO plc
Operating account Aug-16 Sep-16
Previous Month Monthly

ACTUALS - CASHFLOW

TO Revenue 41,507 1,872
Pass through revenues 87 87
Other Movements: RPI swap, Other Income 156 126
Cash Inflows 41,750 2,085
O&M costs (1,648) (93)
Pass through costs (1,285) (69)
Asset transfer (351,858) -
Bid costs / Day One (9,353) -
Life-cycle and maintenance costs (19) -
Cable Repair Costs 1 (9,005) -
Spares (667) -
Cable Repair Insurance claim 1,800 -
Cable Repair Costs 2 (10,356) (25)
SPV/Overhead costs (506) (10)
Onshore Survey = -
Insurance (1,930) (39)
Other Movements on Creditors -
Cash Outflows (384,826) (235)
Pre-Finance Pre-Tax Cashflow (343,076) 1,850
Bank interest received / Overdraft interest paid 17 -
VAT Paid to creditors/Received from debtors 4,593 366
VAT (paid)/received (4,075) (129)
Current tax paid - -
PRE-FINANCE POST-TAX CASHFLOW (342,542) 2,087
Bond Fees (2,014) -
Bond Facility Interest (9,141) (4,521)
Bond Facility 324,311 (4,956)
PBCE Facility (2,926) -
Net Commercial Cash Flow 310,231 (9,477)
Subordinated debt principal 45,592 -
Subordinated debt interest - -
Equity 51 -
Net Equity Cash Flow 45,643 -
POST-FINANCE POST-TAX CASHFLOW 13,332 (7,390)
Transfers to Reserves
Transfers from / (to) DSRA (4,417) -
Transfers from / (to) WCR (500) 502
Transfers from / (to) EMERGR (4,105) 2,578
Transfers from / (to) DECR -
Post-Finance Post-Tax Post Transfer Cashflow 4,310 (4,310)

Dividends Paid - -

NET CASHFLOW MOVEMENT IN MONTH 4,310 (4,310)

Cumulative Balance 0)
Reserves
DSRA Balance 4,468 2
Cumulative Balance 4,468 4,470
ERA Balance 4,121 (2,576)
Cumulative Balance 4,121 1,545
WCR 502 (502)
Cumulative Balance 502 0
PBCE 3 -
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